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COMMUNITY VISION

We are a unique town that role models sustainability, friendliness, taking the time to celebrate
our heritage and festivals.
We are surrounded by amazing nature with charming historic and built fabric.

Principal place of business:
15 Adam Street
Nannup WA 6275
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SHIRE OF NANNUP
FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2021

Local Government Act 1995
Local Government (Financial Management) Regulations 1996

STATEMENT BY CHIEF EXECUTIVE OFFICER

The attached financial report of the Shire of Nannup for the financial year ended

30 June 2021 is based on proper accounts and records to present fairly the financial position
of the Shire of Nannup at 30 June 2021 and the results of the operations for the

financial year then ended in accordance with the Local Government Act 1995 and, to the extent
that they are not inconsistent with the Act, the Australian Accounting Standards.

7 -
Signed on the Fd K day of /Lééma 2022
(

Chief @ive Officer

David Taylor
Name of Chief Executive Officer
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SHIRE OF NANNUP

STATEMENT OF COMPREHENSIVE INCOME
BY NATURE OR TYPE

FOR THE YEAR ENDED 30 JUNE 2021

Revenue

Rates

Operating grants, subsidies and contributions
Fees and charges

Interest earnings

Other revenue

Expenses

Employee costs

Materials and contracts

Utility charges

Depreciation on non-current assets
Interest expenses

Insurance expenses

Other expenditure

Non-operating grants, subsidies and contributions

Profit on asset disposals
(Loss) on asset disposals

Net result for the period

Total other comprehensive income for the period

Total comprehensive income for the period

This statement is to be read in conjunction with the accompanying notes.

OAG

AUDITED

2021 2021 2020
NOTE Actual Budget Actual
$ $ $

22(a) 1,771,991 1,774,610 1,772,136
2(a) 1,860,193 2,827,674 2,037,039
2(a) 536,829 439,733 453,466
2(a) 42,164 31,044 96,069
2(a) 67,087 70,784 13,233
4,278,264 5,143,845 4,371,943
(1,898,886) (2,023,759) (1,802,135)
(1,708,822) (3,700,843) (1,582,389)
(104,745) (105,718) (108,311)
10(b) (1,474,452) (1,015,968) (1,557,445)
2(b) (11,854) (11,851) (10,667)
(190,440) (195,320) (169,817)
(50,659) (66,670) (48,613)
(5,439,858) (7,120,129) (5,279,377)
(1,161,594) (1,976,284) (907,434)
2(a) 1,816,565 779,530 474,800
10(a) 57,895 0 0
10(a) (4,761) (10,099) (19,716)
1,869,699 769,431 455,084
708,105 (1,206,853) (452,350)
0 0 0
708,105 (1,206,853) (452,350)
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SHIRE OF NANNUP

STATEMENT OF COMPREHENSIVE INCOME

BY PROGRAM

FOR THE YEAR ENDED 30 JUNE 2021

Revenue

Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services
Other property and services

Expenses

Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services
Other property and services

Finance Costs
Community amenities

Non-operating grants, subsidies and contributions

Profit on disposal of assets
(Loss) on disposal of assets

Net result for the period

Total other comprehensive income for the period

Total comprehensive income for the period

2021 2021 2020
NOTE Actual Budget Actual
$ $ $
0 160 7,314
3,219,329 2,467,961 3,181,373
368,202 353,732 415,805
16,291 16,470 20,312
21,294 51,136 72,993
20,800 20,000 21,600
355,949 368,328 331,648
64,987 22,160 18,665
118,654 119,108 169,924
76,097 1,723,290 128,389
16,661 1,500 3,920
4,278,264 5,143,845 4,371,943
(492,533) (673,780) (381,983)
(162,500) (166,620) (151,613)
(679,614) (919,938) (862,267)
(72,564) (88,486) (70,953)
(187,910) (193,906) (159,344)
(23,294) (44,599) (26,068)
(528,436) (507,942) (488,763)
(555,464) (520,324) (486,431)
(2,282,064) (1,924,463) (2,277,170)
(328,517) (1,787,710) (296,048)
(115,108) (280,510) (68,070)
(5,428,004) (7,108,278) (5,268,710)
2(b)
(11,854) (11,851) (10,667)
(11,854) (11,851) (10,667)
(1,161,594) (1,976,284) (907,434)
2(a) 1,816,565 779,530 474,800
10(a) 57,895 0 0
10(a) (4,761) (10,099) (19,716)
1,869,699 769,431 455,084
708,105 (1,206,853) (452,350)
0 0 0
708,105 (1,206,853) (452,350)

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF NANNUP
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2021

NOTE 2021 2020

$ $

CURRENT ASSETS
Cash and cash equivalents 3 3,023,520 2,286,091
Trade and other receivables 6 346,871 339,350
Other financial assets 5(a) 2,646,943 3,151,118
Inventories 7 4,164 28,686
TOTAL CURRENT ASSETS 6,021,498 5,805,245
NON-CURRENT ASSETS
Trade and other receivables 6 70,797 88,268
Other financial assets 5(b) 210,623 238,795
Property, plant and equipment 8 13,270,169 12,590,034
Infrastructure 9 96,054,393 95,583,034
Right-of-use assets 11(a) 46,768 0
TOTAL NON-CURRENT ASSETS 109,652,750 108,500,131
TOTAL ASSETS 115,674,248 114,305,376
CURRENT LIABILITIES
Trade and other payables 13 538,096 258,622
Other liabilities 14 427,637 46,881
Lease liabilities 15(a) 17,002 0
Borrowings 16(a) 63,574 76,954
Employee related provisions 17 380,456 335,825
TOTAL CURRENT LIABILITIES 1,426,765 718,282
NON-CURRENT LIABILITIES
Lease liabilities 15(a) 29,754 0
Borrowings 16(a) 492,719 556,302
Employee related provisions 17 37,093 50,980
TOTAL NON-CURRENT LIABILITIES 559,566 607,282
TOTAL LIABILITIES 1,986,331 1,325,564
NET ASSETS 113,687,917 112,979,812
EQUITY
Retained surplus 31,878,019 31,426,081
Reserves - cash/financial asset backed 4 3,321,623 3,065,456
Revaluation surplus 12 78,488,275 78,488,275
TOTAL EQUITY 113,687,917 112,979,812

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF NANNUP
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2021

RESERVES
CASH/FINANCIAL
RETAINED ASSET REVALUATION TOTAL
NOTE SURPLUS BACKED SURPLUS EQUITY
$ $ $ $
Balance as at 1 July 2019 32,321,140 2,622,747 78,488,275 113,432,162
Comprehensive income
Net result for the period (452,350) 0 0 (452,350)
Total comprehensive income (452,350) 0 0 (452,350)
Transfers to reserves 4 (442,709) 442,709 0 0
Balance as at 30 June 2020 31,426,081 3,065,456 78,488,275 112,979,812
Comprehensive income
Net result for the period 708,105 0 0 708,105
Total comprehensive income 708,105 0 0 708,105
Transfers to reserves 4 (256,167) 256,167 0 0
Balance as at 30 June 2021 31,878,019 3,321,623 78,488,275 113,687,917

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF NANNUP
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2021

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts

Rates

Operating grants, subsidies and contributions
Fees and charges

Interest received

Goods and services tax received

Other revenue

Payments

Employee costs

Materials and contracts
Utility charges

Interest expenses

Insurance paid

Goods and services tax paid
Other expenditure

Net cash provided by/(used in)
operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for financial assets at amortised cost
Payments for purchase of property, plant & equipment
Payments for construction of infrastructure
Non-operating grants, subsidies and contributions
Proceeds from financial assets at amortised cost - self
supporting loans
Proceeds from sale of property, plant & equipment
Net cash provided by/(used in)

investment activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings
Payments for principal portion of lease liabilities
Proceeds from new borrowings
Net cash provided by/(used In)

financing activities

Net increase/(decrease) in cash held
Cash at beginning of year

Cash and cash equivalents at the end of the year

2021 2021 2020
NOTE Actual Budget Actual
$ $ $
1,844,421 1,824,610 1,759,033
2,194,519 2,780,793 2,501,812
536,829 439,733 453,466
42,164 31,044 96,069
614,046 361,556 268,665
67,087 70,784 13,233
5,299,066 5,508,520 5,092,278
(1,867,573) (2,023,759) (1,897,273)
(1,405,410) (3,550,843) (1,419,332)
(104,745) (105,718) (108,311)
(11,839) (11,851) (10,667)
(190,440) (195,320) (169,817)
(630,096) (361,556) (259,726)
(50,659) (66,670) (48,613)
(4,260,762) (6,315,717) (3,913,739)
18 1,038,304 (807,197) 1,178,539
490,360 0 (3,109,140)
8(a) (1,162,383) (1,410,527) (142,948)
9(a) (1,629,826) (672,693) (725,815)
2(a) 1,816,565 779,530 474,800
41,987 39,399 94,497
10(a) 223,636 30,000 48,591
(219,661) (1,234,291) (3,360,015)
16(b) (76,963) (76,953) (94,497)
15(b) (4,251) 0 0
16(b) 0 0 370,000
(81,214) (76,953) 275,503
737,429 (2,118,441) (1,905,973)
2,286,091 5,371,864 4,192,064
18 3,023,520 3,253,423 2,286,091

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF NANNUP
RATE SETTING STATEMENT
FOR THE YEAR ENDED 30 JUNE 2021

OPERATING ACTIVITIES
Net current assets at start of financial year - surplus/(deficit)

Revenue from operating activities (excluding rates)
Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

Expenditure from operating activities
Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

Non-cash amounts excluded from operating activities
Amount attributable to operating activities

INVESTING ACTIVITIES

Non-operating grants, subsidies and contributions

Proceeds from disposal of assets

Proceeds from financial assets at amortised cost - self supporting loans
Purchase of property, plant and equipment

Purchase and construction of infrastructure

Amount attributable to investing activities

FINANCING ACTIVITIES

Repayment of borrowings

Proceeds from borrowings

Payments for principal portion of lease liabilities
Transfers to reserves (restricted assets)
Transfers from reserves (restricted assets)
Amount attributable to financing activities

Surplus/(deficit) before imposition of general rates
Total amount raised from general rates
Surplus/(deficit) after imposition of general rates

This statement is to be read in conjunction with the accompanying notes.

2021 2021 2020
NOTE Actual Budget Actual
$ $ $
23 (b) 2,259,183 2,337,941 2,001,779
2,259,183 2,337,941 2,001,779
0 160 7,314
1,447,338 693,351 1,409,237
368,202 353,732 415,805
16,291 16,470 20,312
21,294 51,136 72,993
20,800 20,000 21,600
355,949 368,328 331,648
64,987 22,160 18,665
176,549 119,108 169,924
76,097 1,723,290 128,389
16,661 1,500 3,920
2,564,168 3,369,235 2,599,807
(492,533) (683,879) (401,699)
(162,500) (166,620) (151,613)
(679,614) (919,938) (862,267)
(72,564) (88,486) (70,953)
(187,910) (193,906) (159,344)
(23,294) (44,599) (26,068)
(540,290) (519,793) (499,430)
(555,464) (520,324) (486,431)
(2,286,825) (1,924,463) (2,277,170)
(328,517) (1,787,710) (296,048)
(115,108) (280,510) (68,070)
(5,444,619) (7,130,228) (5,299,093)
23(a) 1,446,004 999,186 1,602,635
824,736 (423,866) 905,128
2(a) 1,816,565 779,530 474,800
10(a) 223,636 30,000 48,591
41,987 39,399 94,497
8(a) (1,162,383) (1,410,527) (142,948)
9(a) (1,629,826) (672,693) (725,815)
(710,021) (1,234,291) (250,875)
16(b) (76,963) (76,953) (94,497)
16(b) 0 0 370,000
15(b) (4,251) 0 0
4 (256,167) (239,500) (442,709)
4 0 200,000 0
(337,381) (116,453) (167,206)
(222,666) (1,774,610) 487,047
22(a) 1,771,991 1,774,610 1,772,136
23(b) 1,549,325 1] 2,259,183
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SHIRE OF NANNUP

INDEX OF NOTES TO THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2021
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10
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SHIRE OF NANNUP

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30 JUNE 2021

2. REVENUE AND EXPENSES

(a) Grant revenue

Grants, subsidies and contributions are included as both operating and non-operating revenues in the Statement of

Comprehensive Income:

Operating grants, subsidies and contributions
General purpose funding

Law, order, public safety

Education and welfare

Recreation and culture

Transport

Economic services

Non-operating grants, subsidies and contributions

Law, order, public safety
Recreation and culture
Transport

Economic services

Total grants, subsidies and contributions

Fees and charges
General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services
Other property and services

There were no changes to the amounts of fees or charges

detailed in the original budget.

SIGNIFICANT ACCOUNTING POLICIES
Grants, subsidies and contributions

Operating grants, subsidies and confributions are grants,
subsidies or contributions that are not non-operating in naiure.

Non-operating grants, subsidies and centributions are amounts
received for the acquisition or construction of recognisable
non-financial asssts to be controlled by the local government.

Fees and Charges
Revenue (other than service charges) from the use of facilities
and charges made for local govemment services, sewerage
rates, rentals, hire charges, fee for service, photacopying
charges, licences, sale of goads or information, fines, penalties
and administration fees.

2021 2021 2020
Actual Budget Actual

$ $ $
1,352,180 622,466 1,320,880
358,481 346,170 406,061
9,084 44,448 52,712
0 5,073 1,500
118,580 118,877 158,754
21,868 1,690,640 97,132
1,860,193 2,827,674 2,037,039
37,306 262,730 0
1,123,280 0 0
605,805 516,800 474,800
50,174 0 0
1,816,565 779,530 474,800
3,676,758 3,607,204 2,511,839
40,454 30,750 32,685
8,445 7,562 8,475
16,291 16,470 20,312
7,424 4,688 6,720
20,800 20,000 21,600
348,517 312,313 318,558
32,262 13,694 13,756
74 105 104
54,025 32,651 31,256
8,537 1,500 0
536,829 439,733 453,466



SHIRE OF NANNUP
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2021

2. REVENUE AND EXPENSES (Continued)

2021 2021 2020
(a) Revenue (Continued) Actual Budget Actual
$ $ $

Contracts with customers and transfers

for recognisable non-financial assets

Revenue from contracts with customers and transfers
to enable the acquisition or construction of recognisable
non-financial assets to be controlled by the Shire

was recognised during the year for the following nature
or types of goods or services:

Operating grants, subsidies and contributions 423,973 385,047 465,833
Fees and charges 92,090 58,442 63,689
Other revenue 61,252 55,249 4,282
Non-operating grants, subsidies and contributions 1,816,565 779,530 474,800

2,393,880 1,278,268 1,008,604

Revenue from contracts with customers and transfers
to enable the acquisition or construction of recognisable
non-financial assets to be controlled by the Shire

is comprised of:

Revenue from contracts with customers included as a contract liability

at the start of the period 46,881 0 0

Revenue from contracts with customers recognised during the year 530,434 498,738 533,804

Revenue from transfers intended for acquiring or constructing

recognisable non financial assets during the year 1,816,565 779,530 474,800
2,393,880 1,278,268 1,008,604

Information about receivables, contract assets and contract
liabilities from contracts with customers along with

financial assets and associated liabilities arising from transfers
to enable the acquisition or construction of recognisable

non financial assets is:

Trade and other receivables from contracts with customers 149,908 96,944
Contract liabilities from contracts with customers (427,637) (46,881)

Contract liabilities for contracts with customers primarily relate to grants with performance obligations received in advance, for which
revenue is recognised over time as the performance obligations are met.

Information is not provided about remaining performance obligations for contracts with customers that had an original

expected duration of one year or less.

Consideration from contracts with customers is included in the transaction price.

Performance obligations in relation to contract liabilities from transfers for recognisable non financial assets are satisfied

as project milestones are met or completion of construction or acquisition of the asset. All associated performance obligations

are expected to be met over the next 12 months.
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SHIRE OF NANNUP
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2021

2.

(a)

(b)

REVENUE AND EXPENSES (Continued)

Revenue (Continued)

Revenue from statutory requirements
Revenue from statutory requirements was recognised during
the year for the following nature or types of goods or services:

General rates
Statutory permits and licences
Fines

Other revenue
Reimbursements and recoveries
Other

Interest earnings

Financial assets at amortised cost - self supporting loans
Interest on reserve funds

Rates instalment and penalty interest (refer Note 21(b))
Other interest earnings

SIGNIFICANT ACCOUNTING POLICIES

interest earnings

Interest income is calculated by applying the effective interest
rate to the gross carrying amount of a financial asset except

for financial assets that subsequently become credit-impaired.

For credit-impaired financial assets the effective interest rate
is applied to the net carrving amount of the financial asset
{after deduction of the loss allowance).

Expenses

Auditors remuneration
Audit of the Annual Financial Report

Interest expenses (finance costs)
Borrowings

Other expenditure
Sundry expenses

2021 2021 2020
Actual Budget Actual
$ $ $
1,771,991 1,774,610 1,772,136
444,239 381,291 389,777
500 0 0
2,216,730 2,155,901 2,161,913
5,835 70,784 8,951
61,252 0 4,282
67,087 70,784 13,233
7,432 0 10,056
16,668 6,786 52,712
12,693 9,000 20,527
5,371 15,258 12,774
42,164 31,044 96,069

Interest earnings {continued)

Interest income is presented as operating income where it is
earned from financial assets that are held for cash
management purposes.

2021 2021 2020
Note Actual Budget Actual
$ $ $
18,500 30,000 23,300
18,500 30,000 23,300
16(b) 11,854 11,851 10,667
11,854 11,851 10,667
50,659 66,670 48,613
50,659 66,670 48,613



SHIRE OF NANNUP
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2021

2. REVENUE AND EXPENSES

REVENUE RECOGNITION POLICY

Recognition of revenue is dependant on the source of revenue and the associated terms and conditions associated with each source
of revenue and recognised as follows:

When
obligations Allocating Measuring
Nature of goods and typically Returns/Refunds/ Determination of transaction  obligations for Timing of revenue
Revenue Category services satisfied Payment terms Warranties transaction price price retums recognition
Rates General Rates Overtime  Payment dates None Adopted by council When taxable  Not applicable When rates notice is issued
adopted by Council annually event occurs
during the year
Grant contracts Community events, minor Overtime  Fixed terms transfer Contract obligation Set by mutual Basedonthe  Returns limited Output method based on
with customers facilities, research, of funds based on if project not agreement with the  progress of to repayment of project milestones and/or
design, planning agreed milestones  complete customer works to match transaction completion date matched to
evaluation and services and reporting performance price of terms  performance obligations as
obligations breached inputs are shared
Grants, subsidies  Construction or Over time Fixed terms transfer Contract obligation Set by mutual Based onthe  Returns limited Output method based on
or contributions for acquisition of of funds based on if project not agreement with the  progress of to repayment of project milestones and/or
the construction of recognisable non- agreed milestones  complete customer works to match fransaction completion date matched to
non-financial financial assets to be and reporting performance price of terms  performance obligations as
assets controlled by the local obligations breached inputs are shared
government
Grants with no General appropriations  No Not applicable Not applicable Cash received On receipt of Not applicable When assets are controlled
contract and contributions with no obligations funds
commitments reciprocal commitment
Licences/ Building, planning, Single point  Full payment priorto  None Set by State Based on timing No refunds On payment and issue of
Registrations/ development and animal in time issue legislation or limited of issue of the the licence, registration or
Approvals management, having the by legislation to the associated approval
same nature as a licence cost of provision rights
regardiess of naming.
Other inspections  Regulatory Food, Health  Single point Full payment priorto None Set by State Applied fullyon Not applicable Revenue recognised after
and Safety in time inspection legislation or limited timing of inspection event occurs
by legislation fo the inspection
cost of provision
Waste Kerbside collection Overtime  Paymenton an None Adopted by council Apportioned Not applicable Output method based on
management service annual basis in annually equally across regular weekly and
collections advance the collection fortnightly period as
period proportionate to collection
service
Waste Waste treatment, Single point Payment in advance None Adopted by council Based on timing Not applicable On entry to facility
management entry recycling and disposal in time at gate or on normal annually of entry to facility
fees service at disposal sites trading terms if credit
provided
Property hire and  Use of halls and facilites  Single point In full in advance Refund if event Adopted by council Based on timing Returns limited On entry or at conclusion of
entry in time cancelled within 7 annually of entry to facility to repayment of hire
days transaction
price
Fees and charges Cemetery services, library Single point Payment in full in None Adopted by council Applied fully Not applicable Output method based on
for other goods and fees, reinstatements and in time advance annually based on timing provision of service or
services private works of provision completion of works
Reimbursements  Insurance claims Single point Payment in arrears  None Set by mutual When claimis  Not applicable When claim is agreed
in time for claimable event agreement with the agreed
customer

4 AMD | 14



SHIRE OF NANNUP
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2021

3. CASH AND CASH EQUIVALENTS NOTE 2021 2020
$ $
Cash at bank and on hand 3,023,520 2,286,091
Total cash and cash equivalents 3,023,520 2,286,091

Restrictions

The following classes of assets have restrictions
imposed by regulations or other externally imposed
requirements which limit or direct the purpose for which
the resources may be used:

- Cash and cash equivalents 1,130,480 373,197
- Financial assets at amortised cost 2,618,780 3,109,140
3,749,260 3,482,337

The restricted assets are a result of the following specific
purposes to which the assets may be used:

Reserves - cash/financial asset backed 4 3,321,623 3,065,456

Contract liabilities from contracts with customers 14 427,637 46,881

Unspent loans 16(c) 0 370,000

Total restricted assets 3,749,260 3,482,337

SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents Restricted assets

Cash and cash equivalents include cash on hand, cash at bank, Restricted asset balances are not available for general use by
deposits available on demand with banks and other short ferm the local government due to externally impased restrictions.
highly liquid investments with original maturities of three months Externally imposed restrictions are specified in an agreement,
or less that are readily convertible te known amounts of cash contract or legistation. This applies to reserves, unspent grants,
and which are subject te an insignificant risk of changes in value subsidies and contributions and unspent loans that have not been
and bank overdrafts. Bank overdrafts are reported as short term fully expended in the manner specified by the contributor,
barrowings in current liabilities in the statement of financial legislation or loan agreement.

position.
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SHIRE OF NANNUP
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2021

5. OTHER FINANCIAL ASSETS

(a) Current assets
Financial assets at amortised cost

Other financial assets at amortised cost
Term deposits
Self supporting loans

(b) Non-current assets
Financial assets at amortised cost
Financial assets at fair value through profit and loss

Financial assets at amortised cost
Self supporting loans

Financial assets at fair value through profit and loss
Units in Local Government House Trust

2021 2020

$ $
2,646,943 3,151,118
2,646,943 3,151,118
2,618,780 3,109,140
28,163 41,978
2,646,943 3,151,118
193,106 221,278
17,517 17,517
210,623 238,795
193,106 221,278
193,106 221,278
17,517 17,517
17,517 17,517

Loans receivable from clubs/institutions have the same terms and conditions as the related borrowing disclosed

in Note 16(b) as self supporting loans.

SIGNIFICANT ACCOUNTING POLICIES

Other financial assets at amortised cost

The Shire classifies financial assets at amortised cost if both of the
following criteria are met:

- the asset is held within a business model whose objective is to collect

the contractual cashflows, and
- the contractual terms give rise to cash flows that are solely payments
of principal and interest.

Financial assets at fair value through profit and loss

The Shire classifies the following financial assets at fair value through profit

and loss:

- debt investments which do not qualify for measurement at either
amortised cost or fair value through other comprehensive income.

- equity investments which the Shire has not elected to recognise
fair value gains and losses through other comprehensive income.

Impairment and risk
Information regarding impairment and exposure to risk can be found at
Note 24.
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SHIRE OF NANNUP
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2021

6. TRADE AND OTHER RECEIVABLES 2020
$
Current
Rates receivable 203,673
Trade and other receivables 96,944
GST receivable 32,199
Allowance for impairment of receivables 6,534
339,350
Non-current
Pensioner's rates and ESL deferred 88,268
88,268
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SHIRE OF NANNUP
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2021

7. INVENTORIES 2021 2020
$ $

Current
Fuel and materials 4,164 4,164
Gravel 0 24,522

4,164 28,686
The following movements in inventories occurred during the year:
Balance at beginning of year 28,686 146,023
Inventories expensed during the year (24,522) (235,586)
Additions to inventory 0 118,249
Balance at end of year 4,164 28,686

SIGNIFICANT ACCOUNTING POLICIES

General

Inventories are measured at the lower of cost and net
realisable value.

Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make
the sale.

4 AMD 19
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